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FOIMORIAL OPINIONE OF TUR [RADING JOUNNALA
UFON CURREST TOPICS—OOMPILED NVERY
DAY YOR YHR FVENING TELBEORAPH.

Our Indusirial Prospect,

From the Tribune.

We say industrial where most would write
commercial, beonuse we hold commerce but
pubordinate and auxiliary to industry, We
golioit the grave attention of our readers te
the future that opens before them, whether
.they be prodocers or exchangers of wualth.

During the last fortuight, about five mil-
Jions of dollarg in specie ware exported—at
fesst double the product of our mines and
washings during that time. No special de-
soand compelled this efiiux, and it seams pro-
bable that, should our ourrendy and our tariff
remain pubstautially as now, wo shall con-
tinue to export specie pearly or quite as fast

e it for the next generation. In
:‘w:f,fu'ﬁ};‘_wn ghall rapidly exhaust the

inga—the only functionary to be appesied to,
the only arbiter in cages of doubt or eonfliot.
It effect, tharefors, e iy now the admimistrator

while guarding the guarantees it exaots, Avert-
it:gl the abuse of which its vast soope is susoep-
tible,

l'ﬁliﬁ transfer of exemtive suthority, clash
8% it may witl received notions of the FProsi-
dentinl office, will tuspire a confldence which
has nafortumately not existod nnder Mr. John.
son’s adminiitration of the law. In this
respect he -has Do doubt suilered somewhat
anjustly. His error had not consisted jn
peglect of duty ad an adminigtestor, but in his
failtre to appreciate the spirit and purposs of
Congreas, and in enforeing Lin interpretation
as against its manifest intention. Fairly or
unfnlr]’y, howevear, the fact i3 undenlabls’ that
& painful Inck of confidence has been felt in
the disposition of the Preaident to enfores the
will of the represented States. While we be
lieve that he has tried to do his daty as he ur-
derstande it, there is no escape from the con.
clusion that his views on the subject have been
more In harmony with the enemies of the law

mineral treasures of our soil to fill the coffers
of Kuropa and Agin, without reserving my‘
congiderable portion of the product for onr-
:NNV::; wa have mo superstitious, fdolatrons

ard for gold and silver. We value them |
only a8 a kind of wealth whioh endares. We |

w each yesr several hundred of millions’ |
‘worth of grass, grain, fruits, vegetables; bt
the next year gees the last of them, and it is
thenoeforth as though they had never been. |
Bat one hundred millions of gold produced
and not exported is mainly 2o much added to |
-our abiding wealth—to the wealth of our
children aud their childven. Hence, we oannot
agree with those who delight to see poor men
lavish and rich men ostentations and prodigal.
[Henoe, we deprecate ths exohange of our hard-
won spacie for laces, gewgaws, and frippery
that “*perish in the using.” For our children's
ohildren’s sake we wish the duties on importad
‘metals, wares, fabrics, and all luxuries were
doubled; in part, beonuse we would largaly
and rapidly expaud and diversify our home
industry, but in part slso becpuse we would
diminish our imports and save the gold and
the bonds which are continually leaving us, to
swall the wealth of Europe while impoverish-
ing and embarrassing our posterity.

Our crops, on the whole, promise well,
though the season has thus far been exception-
ally rainy, and great losses have been experi-
onced from inundations, Wae shall have more
than average yiolds of grass and grain, and
(we judge) a fair crop of cottom. But last
year's cotton brought prices far below the
goneral expectation of planters; while nearly
everything we send abroad now rules lower
than it did a year ago. We shall probably
receive less by twenty per cent. for our ex-
ported produce of 1567 than for that of 1866,

Is it not plain, therefore, that we ought |
Bystematically to take in sail—to live more |
frugally, pay debts, instead of inourring

import less, spend less ! Ought we not
to-day to be recallivg and redeeming from

the bonds which, in the n.gmy of our

struggle, we sent thither for sale in- |
stead of the produce that we conld not :pmre ?
How long can we go on exporting at once
gold l.mf bonds-—-ll?a wealth of the present
and the wealth that onr children must pro-
dunoe! Ourdebt to Europe does not call on
us for a fraction less than sixty millions of
dollara per apnum as interest alone. That is
to say, if we are never to pay Enrope our

rosent debt, wa must send her sixty mil-
flmw punum more than the cost of our
imports in order to pay the interest on what
wé owe her. While our national existence
was at stake, we counld think only of preserv-
ing it; but now that we have peace, should we
not resolve on and combine to seours a prompt
arrest of the policy which is stripping us of
specie and a{.nrl)ug us deeper and deeper in
debt

Two months after the overthrow of the Re-
bellion, the premium on gold—measuring the
depraointion of our paper currenoy—ranged
from 25 to 30 per cent. Our bauk credits were |
far loss expanded, our aggregate of personal |
indebtednuss was much less than now, and
we might have resumed specie payments with
soarcely an effort and no serious convulsion. ‘
To-day, the preminm on gold hovers about
40, and tengs palpably upward. Oar last
bank retarus show an increase of loans and a |
decrease of specie. The Btoock Market proves
that the knowing ones look for still further
inflation and debasement of the currency, It
is whispered in speculative circles that the
Becretary of the Treasury is at length “all |
right’’—that he will cancel snd burn no more

reenbacks, and will redesm no interest-bear-

g debt, save under legal compulsion—all in
the interest of the National banks, which, it
is represented, cannot abide any further con-
traction, but prefer to increase their loans and
issnes. We do not know what may be the |
fact; we do know that the whole kite-flying
crew are in olover, and act as though they feit |
gpare that the Secretary had been ‘*seen.’”’ |
And it is cerlain that we hear from him no |
new utterances having the sterling ring of the
Fort Wayne apeoch of two years ago. |

One voice oan be heard but a little way at |
beat., The influence that would postpone
resumption indefinitely while workingfsteadily
and rapidly the bellows of inflation, wonld
seem for the time uppermost in Congress, in
the Treasury, in back parlors, and in buginess
olrclea. ‘We can but protest and wait, Yet
when we are told that the Bank of England
did not return to specle payment till six or
seven years after the olose of the great Napo-
leonic wars, we can respond that we see in

ration all around us the influences that
produced that delay—that those who profit by
our irredeemable ourrency never Sid and
never will voluntarily return to solvenoy and
responaibility. To make your own note and
it off for money, promising only to redesm

t when required in the note of some one alse
who does not redeem at all, iz the Paradise of
high-flying bankers and speculators, but we
oannot see how it conduces to the well-being
of the masges or to general, endu pros-

rity. Powerless to reverse, we simply pro-
Et, and bide our time,

General Grant as the Kxecutor of the
Reconstrnetion Law,

Fyom the Times.

The suthority of which Congress has de-
prived the President in the matter of recon-
struction has been transferred to General
Grant, The President may, indeed, remove
the distriot commanders, though for his own
#ake wetrust that he will not be rash enough
10 make the experiment. Beyond this, he ia
o0 the recemstruotion question practically
Powerless. He oan neither inatruct the com-
mauders as to the application of the law, [nor
AITost or reverse their action in regard to re-
movals, appointments, or the interprotation
they give to particnlar provisions. Their ac-

y will benceforth be to General

than with its friends.

Dy vesting suprems authority in Genaral
Grant, Congress has removed the source of
many fears. - Comgress will mo longer b in
donbt as to the fidelity with which the law
will be applied. Batisflad with the gaarantees
it provides, the Northern peopls will feel
assured that these guaranlees will be faith-
fully exacted. For though opposing parties

{ contend for the possession of General Girant as

a politiclan—a character he wisely eschews—
the country has unlimited faith in his devo-
tion to the principles which have been conse-
crated by the war. The official correspondence
between the Govermment and the Military
Commanders, published a few days ago, has
affordad rumrElble avidends of the thorough-
ness with which he apprehends, and thé
sagacity with which he applies, the spirit and
purposes of the law-making powers. With-
out obtruding himsel! in the newspapers,
it is now apparent that he has guistly and
sedulously endeavored to sustain the law in
its integrity, free from the theorizing and the
fanciful distinotions of the Attorney-Gene-
ral. His dorrespondence has been with the
district commanders direct, and in every in-
stance his action was in their favor. Sheri-
dan’s removal of Governor Wells, and Pope's
course touching paroled Rebel offlcers, re-
oceived his heartiest spproval. On both occa-
sions his support was rendered under oiroum-
stances which fmparted to it signal value.
The same unfaltering adhisrence to the dictates
of the loyal sentiment of the nation as opposed
to the mischievous opinion of the Attorney.
General, dictated his despatoh to General Ord.
“The duty of the Board of Registration,’' as
Grant understunds it, is ““to ses, as far as it
lies in their power, that no unauthorized per-
son i8 allowed to  register.” The publication
of these despatohes was not necessary to the
vindication of General Grant’s position. On
that subject Democratic newspapers have not
succeeded in hoodwinking the people. But

openrring at this period, it has served to clear |

him from all suspicion of affiliation with.the
President, and to demonstrate his calm buot
unfaltering attachment to the views which
Congress has embodied in its legislation.

On the other hand, the South cannot justly
see in General Grant's execution of the law a
fresh cause of nneasiness, Inflexible in his
loyalty, he is also generous in his treatment of
thie Sonthern people. The terms of surrender
he dictated to General Lee afford the best
illustration of his magnanimity. He will not
shrink from doing all that may be necessary
for the completion of reconstruction, but he
will allow nothing to be done in wantonness—
nothing for the gratification of partisan ma-
lignity. He will carry out the law firmly, bat
with a desire as speedily as possible to attain
the end it is intended to reach. In econnec-
tion with this estimate of his course, it is in-
teresting to note the epitome of his testimony
balore the Judiciary Committes, furnished by
the carpful correspondent of the Bostow Ad-
vertiseri—

“He pald In effect, as Is anderstood, that he

had noi thought it his provines to meddle fu
olitics; that he bad nover been asked by the

of the Iaw.  Whatever “rod of despotism” it
crémtes fh in Lis hand. The “armed heol
which Mr. Jolinson df"’“ﬂl& s the *‘armod |
beal"" of General Grant. in .mt ‘dr -
Supervising the exwoution of tho Iaw, an

“resldent for his ndvice or opinlons on politieal |

matters; that in all he had snld about the neces-
slty for enrly restoration of the Union be had
spoken ns a military man and as a cltizen, and
not as a politiclan; that in his view milltary
rule ought to cease as soon as possible consls-
tent with justioe and safety; that the Sonthern
people themselves should be anxiousfor Lhe
restorution of the elvil anthority; that he had
nlways understood the President's work in the
South ax of p temporary character, and at most
a8 but an nid to Congress In setling ap the civll
Goveroments; that he bas not sympathized
with the President in his conflict with Con-

gress; that he thonght the fixing of terms of |

reconsiruction was & matter belonging to Con-
gress; that in his Judgment the South mude s
grave mistake in not long ago heartly actept-
ipg the terms offered; that he stood Armly by
thoe Congressional plan, and that he was anx-
lous now, &8s he bad been ever ginse the end of
the war, for the early restoration of the Reobel
Hiletes to the privilego of representation ln Con-
gross.'"

These are the opinions of a statesman quite
as much as of a soldier. As a soldier he has
not deemed it “*his provinee to meddls with
polities,’” but his knowledge of the situstion—
of the circnmstances of the South and the
fixed determination of the North—enabled him
to detect the blunder of Mr. Johnson’s policy,
and the “grave mistake' of the Boath **in not
long ago heartily accepting the terms offerad.”
Military ambition does not sway his judgment.
“In his view military rale ought to cense as
soon a8 possible, oconsistent with justice and
salety."

{f the North, then, may reposa unbounded
confidence in the firmness aud loyalty of Gane-
ral Grant, it is equally evident that the Bouth
may aceept hia possesaion of additional autho-
rity us a pledge aguinst nunecessary harshness,
and a causeless prolongation of military rule,
A man who upholds the legitimacy of the
work of Congress, and looks upon military
government 8s o WINPOrary ex slient, to be
terminatod without needless delay, may be
gafely trusted with the great responsibilities
vested in him by the Reconstruction law.

The Helgn of Terror in Mexlco.
From the Tribune.
Hard task as the Mexican Repablicaus found

it to reaiat the French and overthrow the Em-
pire, we fear there is one harder bafore them.
The expulsion of the invaders gaing little for
Mexico, unless the nation makes worthy use
of its victory; and It was easier, perhaps, for
Joarez to maintain nuequal war for years, to
fight battles without armies, than it will be to
organize order and relstablish upon true priu-
ciples the Republic. Mexico i unaware, pro-
bably, how far behind the civilisation of other
countries she has drifted. The world has aped
on, and Mexico, for twenty years, has boen

motionless. Foreign aggression aroused the

triotism of the people, and that was a gain;
E;tithn alés exciled feroclty and revenge
that are loss. Hitherto In the hlataw

countability
Omant, He iy the sole judge of their proceed-

Mexico the sequel of evary vielory has
the birth of & new stroggle; war has arisen ont

If we may trust the recent nawa, the
- withoni the luast desire to

A nm-g Blood has not
Mexico foae; hor now (Goe-
Palacesof Lhe Fijis, st

of war,

ailf v bones of Bbwan vietims, oF
i foundations will be oure. Muexioh
seornd the sympathy the

80 fronly given b
American people; she resents as an [ns.n‘yt our

plea for meray to har conquered foos: bat this
shounld not lessen our protonnd regrot that the
trinmph of republicanism should also be the
trinmph of barbarism, snd that the flest aot of
the Liberals shonld be the proclsmation of a
Reign of Terror throughont the unhappy: lsnd.

A reign of terror It hag been sinee the Bin-
pire f8ll.  What were the sxecntions of Maxi-
wilisn, of Mejia, of Miramon, but terrorism !
They were justilied npon the ground that it
was necessary to teach Kurdpein usurpars a
#lern lesson. Franoe was to be (rightensd,
Austrin humbled, That jostice demanded
these executiond was an alter-thought, and
whether the crueltios of Maximilian bw true or
false, it was vot for them that he was shot.
He was Killed in the vage of 4 semi-barbario
people.  Mexico said to Napoleon, “You sent
us an Emperor; we return what remains of
the Hmpire," aud threw the corpse of Maxi-
millan at the foot of the throne. This was an
act of absolate werrorism.  So it was with the
exeoutions of Miramon and Mejia, intendsad not
ar purs acts of jJustice, bot as threata to
other ambitious Mexicans who might dare
to become the rivals of the victors. DPre-
cisely such terrorism wae employed by Louis
Napoleon whin, in the coup d'Flar, his troops
ypoured volleys of death into crowds of inno-
oent citizens in the streets of Paris. It was
his policy to dtrike such a blow as wonld
appal France, and he sncoeeded. But it is
not certain  that Mexico will socceed, for
though a despotizm may be based on a policy
of murder and fear, & republic must rest upon
principles of magnanimity and justios; and if
suceess ghould be thua obtained, it will be
like that of Napoleon—but for a time. The
Liberals intend to crush the Church powaer, as
the ally of the foreigner and the traitor to
the nation, and here again is the Reign of
Terror. To destroy the political influence of
the priests, they desecrate the churohes ;
because it is necessary to make the State free,
they destroy the convents and assanlt the
nuns, EKverywhere the strong, rough hand;
undiseriminating reveuge; the frantic rule of
terror, instead of the calm, inexorable sway of
justive. But we may rest assured that those
whp would suceeed by making others fear,
tremble themsalves, and the moral is one
whichi Mexico might profitably study,

Mexico hins shot Muximilian, and ohills for-
ever the ambition of Euwropean Archdokes and
Emperors; she may shoot Santa Annaas she
did Mirgmon, and sileyce for a time domestic
faction; she may massacre her nuns and
priests, snd so break the political power of
the Churchi. The Reign of Terror may extend
thus far; but we submit that it eannot reach
the United States. [t mny be true that Esco-
bedo has raised the ory of “Denth to all
stiangers,” and predicted that the time will
come when Americans will be begging for
their own heads, instead of for the lives of
Austrians, but we do not shudder at the an-
nouncement. We know that the eivilized
and Christian sentiment of the United States
is resented by the Mexicans, aud that all the
moral and  diplomatic ail we gave the
Republic is congidered wortliless compared
with our horrible effrontery in asking for
the life of Maximilian. his nnexpecled
return from o people to whom our warmest
sympathies were given, does wnot leszen
but increases our wishes for the suecess of the
republic, yet it adds to our doubt of its saoc-
cess. We do not belisve that ons threat of
Escobedo will be oarried out; for were such a
policy adopted, there is danger that those who
firat began it wonld longest feel it; bnt its
mere suggestion shows what dangers Mexico
must meet.  The repnblic has begun badly; it
has already lost the respect of Christian
nations, and threstens to challenge their
enmity. Liberalism is no sooner trinmphant
than it assumes the form of tyranny; the
republic becomes a despotism; the victory of
the nation is the defeat of its civilization;

eace, after a long struggle, is won, and,

ehold, it is established as revengeful and
barbaric war. For the republic thna begun
the future is dark; and unless wiser counsels
than those of Escobedo are to govern, there is
grave reason to fear that Mexico will forfeit
every advantage she hag gained, and will
renew those fratricidal wars, those disgraceful

rivalries, which in the past made her
uationality a mookery.
e — T — e

General Grant for the Presidency—The
RKadicals Taking the Alarm,

From the Herald.

Public opinion and the independent press in
this country have become strouger than the
politicians and their party organs. In the
good old times of General Jackson two or
three lending Demooratic journals and two or
three little coteries of Demooratio managers,
ingluding the Albauy Regency, divided the
gpoils and dictated the order of the Presiden-
tinl succession. But things have altered
bravely since then. An independent news-
paper press, cultivating an independent pablic
opinion, has established a balance of power
which all parties and politiclans are bound to
respect. Henoce we are not surprised to learn
from Washington that “‘the next Presidency s
& confidential topic of couversation awong
the Republicans of both houses,” snd that
“they aré coming 1o gss the neunssity of unit-
ing upon General Grant;" that Chisf Justion
Chinse and “Old Ben Wade,”' Prosident of the
Benate, lmll_; of Ohip, and botl aspirants for
the succession, neutralize egch other; that,
while Chase has the capacity for the Presiden-
tial Uﬂlll:(', “his financial sohemes have ren-
dered him unpopular;” and that “it is very
nearly a settled conviotion asmong the Repub-
lican members of Uongress that Grant is the
man.'’

We dare g8y that a new impulse has been
given in this direction from the recesnt develop-
wents of Gemeral Grant's opiniona on the Re-
construction laws of Congress, which romove
all doubts as to his position on this subject.
e stands squarely by the side of Congress
and the five commandérs over the ten excluded
Rebal Btates. It would be a remarkable thing,
indeed, if, with his quick military eye, Ilﬁs

weity and bis strong common sense, he had
fuiled to discover that the position of President
Johnson is useless and untenable for ofensive
or defensive operations,.  The Copperhoad

managers, therefors, who haye been lanning
a flank movement against the radicals, in
AITAD

h? for the nomination of General Grant
as an independeut opposition cundidate, after
the faskion of old Zack Taylor, must now cast
about for some other stanidy -bearer, or gon-
sent to fall into lne, so that Girant, in 1868
like Monroe in 1520, may be alooted wuhon!
opposition, and go that then we sy bave &
fair field and a olean pet of new hooks for &
new organization of parties, as in 1524,

That Graot, with the opposition of (hase
mntnﬂxmu command Em united volos of
the Ropu party is, we think, as olear a8

that all the opposition in tha ranks inst the
relilgotion of Abraham Lineoln ”v:s :" with
the discovary Chash eonld do mothing
u:n?}‘ him in Btate or Wional conwention.

it -Gr“l'“h ",h"n. K l-h th\‘ n oandls

datay embraging the Chase diviglon of the
Jpanty, the little o ition mov ment
rul Ben Bufler nml Wandall l'lTilllpn owfiltlhu;li:

nppenr like that of General Fromont and John
Cochrane in the oampaign of 1864, The -
lorp Northern Demooracy, in this viow of the
coming campsign, Om'lhi not, perhaps, do
better than to fuse with (he Repablicans on
Girant, 5o as to wipe ont all oxisting party
lines, toguther with he odions Copperhaad
record of the war, in order that I'n{rl\r and
squarely we may have a ‘new divison of par-
tiex for 1872 npon the new order of things
whicth will have riprned by that time undee
negro suffrage and the reconstruetion and
restoration of the ten outside Relwl Statos,

Mentitime, the warmnings thrown ont from
the Pregident’s hand-organ st Washington as
to what he intends to do, in the absonos of
Uongress, with the five Military Commandars
of the SBouth, and with the pressnt unran-
ageable Becretary of War, can only operatas to
hold the Republican party of the North intact
with Congress, and to draw the radicals of
both Houses in closer communion with the
conservatives and General Grant, while Grant
is drawn into closer relatfons with them all.
If President Johmson wishes to decide the issua
of the coming Presidential eleotion and his
own removal bofore the next mesting of Con-
gress, he has only to employ his attornay to
make up a case against Bhoeridan, Pope,
Sickles, Schofield, or Ord, to secure these
objects; but if Mr. Johnson deaires to get on
quietly and without farther tronble to the end
of his term, all that be ha& to do is to tamper
and tinker no more with these military com-
manders and the laws, but simply to ‘‘take
care,”" bona fide, ‘‘that the laws be faithfully
execnted.”

Thurlow Weed, Farmer Abell, and other
speculating politicians on their beam ends,
“soufling the battle afar off,"’ went down to
Long Branch the other evening close upon the
heels of General Grant. We suspect that
Weed is aiming to get the inside track against
Greeley under the wing of our invinoible sol-
dier, unless, the ‘“king of the lobby’ carries
with him a treaty of peaca with Grealey by
authority of Mr. Seward, and all in the name
and the cause of Girant. In any event, as
Gieneral Grant may be proclaimed the coming
man, on the basis of the Reconstruotion bills of
Congress, the Administration and the managing
politicians of all parties and factions would do
well to shape their plans accordingly. No
oppoging schemes or comhinations oan shake
the overwhelming popularity of General Grant,

“Universal Amnesty,”
From the World.

Mr. Greeley has no advice of the reported
tominellon exeept through the journals, as he
verinin ly bad no intimation or suspiclon that
Lils natue wonld be sent to the Henate for any
}ru.st whalever., He could not acospt this place
iad the alleged nomination been unsoimously
copfirmed, intending not to leavs his countr,
nt Jeast until every State disorganized by revoit
shull havé been restored to her normal position
ln the Union—If possible, on the basis of nni-
versal amuesty coupled with Impartial suffrage,
Omn the eve of & new Presldentini cauvass, in so
momentous un exigency, he would rognwi any
cniployment that u-cin!rm.l ol him a sojourn of
months abroad as at least but hooorable ban-
ishment. And, while he will not decline nomi-
nations that have not besn tendersd him, he
purposes never again to be a eandldate for
office.— Pribune,

We regard it as fortnuate for the character
of the American press that Mr. Greeley and
Mr. Raymond have abjured aspirations for
office, and decided to give their time to their
respective journals, Wae shall doubtless differ
from them often; but all journalists have a
common interest in the respectability of their
profession, which depends upon the respecta-
bility of those who exercise it.

As we believe the sincerity, we cannot
doubt the persistence of Mr. Greeloy in the
cause of universal ammesty; his advoeacy of
which, in the face of formidable and scorafal
oppoeition in his own party, does oredit to
his head, his heart, and his moeral courage.
His readiness to incur obloquy for this prinvi-
ple attests not omly his sincerity, but his
gense of its importance—an estimate in which
it is needless to say that we concur, although
we are far enough from elevating negro suf-
frage to the same rank.

but uegro suffrage heing probably, in the
Sonthern Btates, ivevitable,  we oconsent to
couple the two measures—not, however, like
Mr. Greeley, ag joint ingredients of a healing
medivine, but as poison and antidete, With-
out universal asmmuesty negro suflrage will
breed infinite misehief, lead to & war of races,
and canse the extermination of one or the
other, unless the Federal Government, at
great expense, mainiains armies in the Sonth
to preserve the peace. Universal amnesty
rises, therefore, in the present conjuncture, to
a yuestion of the first magnitude. It seems to
us-that no patriot who duly estimates its im-
portance can excuse himself for not making it
the basis of stremuons appeals to public
opinion, to be kept up until they aré com-
pletely successful.  We frost the Tribune will
sdvovate the emancipation of the Soathern
whites with the same zeal, vigilance, and eili-
ciency with which it has se doggedly advo-
usted the smancipation of the Bouthern blacks.
o Univereal amuesty is not a mere question
of magnanimity or philanthropy—though in
that view it is worth considering—but 1t s
made, by irreversible vironmstances, a ues-
tiom of the gravest public policy. It concerns
not merely the disfranchised individuals, but
the general welfare of the whola gountry. It
is Inevitable, if existing disabilities are con-
tinned, that the politics of the South will fall
under the control of the negroes, Even befora
the late session of Congress, quite a Iropor-
tion of the whites entitled to registar deolined
the privilege. The returns almostevarywhaere
showed a preponderance of blacks, Since the
passage of the new bill, the Bouthern paople
are more discouraged and listless than before,
and are likely to surrender the whole business
of reorganization into the hands of the negroes
and the radicals. The congequence will be,
the organization of negro governments.

As the Constitutional Conventions will
mainly represent negro constituencies, the
will of oonrse make the negroes equally eligi-
ble to every ofiice, as well 43 gqual participants
in the elective franchise, We shall then see
negro (fovernors, negro Judges, negro Legisla-
tares, negro Senators and Representatives to
Congress, and negro holdérs of the countless
inferior offices necessary for carrying on the
overnment of a State. Every white man who

a vote to offer at the polls, or & debt to
collect, or a deed to record, or & complaint 1o
meke to 4 Justios of the peace, or a tax to A
or & lawsuit to conduet, will be brought mo
contact with official ineapacity shiolding itaelf
under negro insolence. But the whites, out-
pumbering the ne and heartily despising
thelr insolence, will not submit to it for a day
after the military pressures is removed.

The consequence will be a bloody confliot of
the two races all over the Bouth, or else s re-
call of the Federal troops for the preservation
of order, But military repression will odly
cange the hatred to smoulder like & olosed fur-

i

Ol Rye Whiskies.

THE LARGEST

present date,
Liberal comtrmcts made for lots

AND BEST

FINE OLD RYE WHISKIES
IN THE LAND I8 NOW POBSESSED BY

HENRY S. HANNIS & CO.

Nos. 218 and 220 SOUTH FRONT STREET,

WHO OFFER THE SANE TO THE TRADE, IN LOTS, ON VERY ADVANTAGEOUS
TEREMN,

Wheir Htoek of Hye whlahmu BOND, comprises all the favorite
exiant, and runs through the v s months of 1

STOCK OFg

J66, and of this year, up

to arrive at lvanias Haillrond Depet,
Exviosson Line Wharf,or at Bonded Wmn.‘nl.r:‘"ml.lu may slect,

nace, ready to blase ont whendver the pressure
I8 withdrawn. It {8 easy to see, therefors, that
inzolent and detested DEETO FOVernments, sup-
ported by Federal bayonets, will be the chronio
condition of the Bouth, unless the negroes are
??:':l‘nlzhil}od n{ th‘:ir ll::ﬂmmun overbalanced
¥ glv req pln “
e "h“is‘ piay to the politival dotivity of
Mr. Greeley probably sees that if black suf-
rage disjoined from white amussty rpéns to
'® natural consequences, it will canse a
owerful _reaction against the Republican
party. The ignorance and incapacity of ns.
groes in office will produce such a aniversal
barvest of blunders and injustice as to dingusl
the country and deepen the natural contempt
snd a.mi[pnthy for thé negro riwe. In the
tourse ol a year or two, every nawspaper
would teem every day with accounts of blun-
dering misrule and official insnlence, which
would make the introduction of negroes into
politics the scorn and scandal of the age. Such
& state of things would prove, ultimately, as
disastrous to the megro race as it would,
meanwhile, be detrimental to the s of the
country. Apart from all considerations of
Justivs, humanity, and patriotism, a mere
Repuhiiu&n politician, if he were & sound and
rnr-m-eing one, would advooate universal am-
nesty and the fres participation of the South-
ern whites in public affairs, as the ouly means
of praventing & powerful reaction against the
Republican party. And every true friend of
the negro, who wishes to benefit him, not
merely to uge him as a transient party tool,
should be willing to spare him, in mercy, from
the Bonsequences of the blunders he would
commit in offices for which he is not fitted.
That universal amnesty will some day come
we cannot doubt, For the sake of the country
we wish that the Republican party could be
persuaded to grant it freely and grant it early,
lustead of waiting to have it extorted by
public indignation and disgust at the conse-
quences of mnegro oilice-holding, With the
unrestrained political activity of the whites,
the South would be governed by its most en-
lightened and capable, instead of its most
ignorant classes; and the emancipation experi-
ment would not be in danger of bringing forth
fruits which wonld cause the “sober second
thought'’ of the people to pronounce it a
gigantic blunder.

INSTRUCTION,

BUSINESS COLLEGE,
N.E.COBNER FIFTH AND CHESNUTATS |

Established Nov, 2, 1884  Chartersd March 14, 1866, ’
BOOK-EEEFING,

Course of Instruction unequailed, consisting of ac |
tieal methods nctuslily e:uﬁoreﬂ lli Il:l“:'antlm :funl.ug: in
this mnd other olties. as llostrated in ‘mlrbanks’
‘Iat::k-laepln;. which Isthe text-book of this Insgito.

A mmn BRANCHESN,

el P » Ukmiuercial Caloulstio

m:dommrngu Writing, the ll‘l:aulwr h?u'l'hggt.aumum

Correspondence, Forms, Commereis] Law, ot

NOUNG MEN

Invitea tovislt the luatitution aud judge or them.

nelven ol 1w superior nﬁ»‘almmmu. drenlerms onap

plication I FAIKBANE®S, A. M., Fresideul,
T, K. MERCHRANT, Becrelary, ba

HOOP SKIRTS.

9Q HOOP BKIRTS @0
628 nungiy, fibears- 628

f* sffords ns moch plessure o announes to our
Gumercus pmrons apd e publle, that in conses
guence (8 slight decilue in Hoop Bkirk materin
wgeluer with vur lucrensed fncilities for msnofso
turing, sud s strict sdberence w0 BUYING and
SHELLING fqr(i‘Ab'H. We kie eunbled o offer all oor
JUSTLY CELKBRATED AOOF SKIRTS at Ric- 1
DUUED PRIVES, Apnd our skirts will slways, as
Lerstoiore, be found 1n every respect mors desirable, |
anid reslly cheiper than oy slogle or double spring
Hoop BKIrt i the market, while our assortiment is

|
1
phequalled. i
Alho, vm.-nl.nnl._l)lr recelving from New York and the
Kantern Stutes tull lnes of low priced Skiru, at very |
0k of Plain Skirs at l

e e —— -

low prices; smong which s &
the following rates—16 spriogs, 660, 20 springs, fe,: 45
wprings, T8¢ B0 springs, 8ie. 8 springs, 860 aug 40
springs, §-00,
Hkirts wade 1o order, altared, and _repaired, Wholo
Gals and retall, at the Philladelphls Hoop sElrt .
puriom, No, 628 ARCH Sirvet, below Sevagtl,
€10 am rp WILLIAM T. HOPKINS,

Dows 1 UHES SN UT st

E. M. NEEDLES & CO. |
I

OFFER IN

HOUSE-FURNISHING DRY GOODS,
ADAPTED TO THE SEASON,

summesr Gapze Blankels
Frult Clotha ki Do ll”‘
Bath uod other I'ownls,
Furntture Chiotses and Dimities,
Pillow nud Bureiing Linens,
Floor and Star Llnum,
Honeyoomb, Allendale,

AND OTHER LIGHT SPREADS, AT
REDUCED PRICES,

MAOE JUVEID

GIRARD ROW,

WRNH L0 NSUHD 101 ‘0N

CHARLES RUMPP,

PFORTE-MONNALE, POCKET-BOOK, AND
NATCHMEL MANUFAOTURKER,

N©, 47 NORTH BIXTH STREET,
Below Aroh, FPhlladelphia,

ria- M A '
R
reming y Work Boxes,
e Unses, ora’ Canes,
Money Belts, ales, w0,

WHOLESALE AND RETAIL.  [7%04f

P ———

SUMMER RESORTS.

ATLANTIO OITY.

The awbaoriber, gratefnl for peap tnvors, tenders
thanks to hin patrons and the publie for the geoerous
custom glven him, and begs leave to say thas his
house is now open for the senson, and ready to re-
oclve boarders, permanent and teabslent, on thi most
moderste Wrms, The bar will a'wayn be supplied
with the eholceat of wines, llquors, and olgars, and
superior old ale. The tables will be set with the =3
the market affords,

Fishlog lUnes sod tackle slways on hand,

Btukle room on the prem lnes,

All the comlorts of u hume can slways be fotl.al A
the Exchinnge,

GEORGE HAYDAY,
523 tthatma PROPRIETOR.

CONGCRESS HALL,

ATLANTIC CITY, N. J.,

IS NOW OPEN,

This Hovse has been repainted and renovated, with
nil modern improvew snts avded, and in consequsnos
of the high tides, It ban made the builiing

supurior to any In the cliy, belug four hundred firo
Dearer Lhkn 1ast seasown,

G. W, HINKLE,
Johnsinn's celebruted Band Is engaged, [627 1m

UNITED STATES HOTEL,

ATLANTIC CITY, N. J

.
IS NOW OFEN.
YOR PARTICULA RS, ADDRESS

BROWN & WOELPPER,

ATLANTIO QITY,

Or No. 627 RICHMOND Siroet,

MERCHANTS" HOTEL,
CAFPE ISLAND, N, J.

This besutitol and commodious Hotal s now opea
for the reception of guesta,

It s on the main svenus tothe Beach, and less thss
one square from the ocean.
WILLIAM MASON,

PROPRIETOR,

8102m

78

FHE NATIONAL HOTEL
EXCURSION HO
ATLANG

U

d
18 now open for permsnent Euests, lﬂg tor the .
Hon sud enterisiument of the various excursions
w:éu?:na. 'réu u:‘fl -lu&m o the pince on the Kuro-
pe , And &
varletr ’ lare of the best wno moss

CONLEY & HOUCUK,
Proprictors,

627 1m

which we can Ve to any
?l:d- mo‘\:‘ g:-omn Sgoncies Iy lcn-&

EA BATHING—-NATIONAIL HAI CAPE
InLAND, N, J—This large sna nmod loms
iviel, kuown as the National ﬁ(n.ll. I8 now recsiving
visitorn, Terms noacrate, Ohil AEr Vol
halr goa. AARON GARK N
58 Propristor,

MILLINERY, TRIMMINGS, ETC,

MO URNI N_g MILLINERY,
ALWAYBON HAND A LARGE ABSORTMENT OF
MOURNING BONNETS,
AT NO, P04 WALNUT STREET,
827 6m MAD'LLE KEOGH.

ﬁ MES. R. DILLON,
NOS, 23: AND 851 SOUTH NTRERY
. fﬁ‘ Bandsome wssorument of BPRING MILLY

Ladies', Misaes’, aud ( 'S Hirg and Fanay
BT]R:;“ é’ﬁtﬂm& i-.i tuetm:‘ll‘l:ln =
v 8, eV "
Flowsm, Frames, ot:'u REo, Orapes, "E’

FURNISHING GOODS, SHIRTS, &0,
MERINO GAUZE UNDERWEAR

or

CARTWRIGHT AND WARNER'S
CELEBRATED MAN VFACTURE,
MERINOCAUZE UNDERWEAR 1o ov.

Ol mixe snd style, for Ladics', Genls', and
Wenr,

eIy VAriety
Chlldrea's
HOsIERY,

A lnrge sanortmont of HOSIERY of Engilsh and

German manulsgiure, in socks, three quarier Nooks
nod long hose

GLOVYES,
In White, Buff, and Mode Color. For sale B
HOFMANN'S Hosiery Store,
B5tuthy] NO, # NORTH EIGMTH NTREETY,

J. W. SCOTT & CO.,
BHIRT MAN UFACTURERS,

AND DEALNRE 1IN
MEN'S FURNISHMING GooDN
NO, 514 CHESNUT BTHREETY,

FOUR DOORS BELOW THE “CONTINENT. ALY
Loy

FHILADELPHIA,

WANTS.
JB00K AGENTS IN LUCK AT Last.

—

The crisis is passed, The b
vell of secresy which bas hitherto sty orrnt [0 1R the

B B s
“HISTORY OF THE SECRET SERVICE.”
For thrilling Interest thin hook
S e e R,
14 Suring from vﬁ;ﬁlm monsh,
. GARR
. NO, 5ua CHEsNYT mm.

PIILADELPHIA.

ARCH STREET, —GAS FIXTURES,
9 gviléﬁhnyal% RRONZE 'I!XF

wounld

PATENT SHOULDER.SEAM

utention of
e belr folends BHIRT MANUFACTORY,
| ﬁ umu.ng;: ANDGENTLENEN 'S FUKNINGING STORE
BEOKZE WA Thiome Wakios PLRVEOT ¥IT' ) NG SHLRTS DRAWERS
0ron b Goods, at very reasois Em-' fsde (roth mMeRsure Lot u
:g;lmn:::mnmung WUV EOLsge to give us s onll B&J m[=“ wrile o} Gﬁ' DREES
1 * .
3 n.&—u&lﬂm' oF \ariished pxsure reflolabod with ReRa ¥ wancs & vo.,
TS e DO AEreasonable MERUKIRK & 0O 1y

No. 708 CHESNUT Sloeet.

EXCHANCE HOTEL,




